
"It has ItcctJ seen that, without the rgency of a "treat ninnoyei
ti:o topolv, the revenue can b« collected, iuui conveniently nnd sulci]
appliod to all the purposes ol' the public expenditure, ft is nlso as

certained that, instead of ti itvcess rtlv made to promote tin
evils of nn unchecked p p r system, the management of the revo

buc can b* tan!" auxiliary to the teiecm ivl eh the l.egislatuies o

several ot the >'t t.»< h..v., ruaius-ncvil in rpy.f.i to the Slip
prossioa o, s.ui'lb.ll, old icm < lies «.«lp t.t be /btfewesf by jiiv/x:
regulation.* o' llir pirl ../ I'liSffSi < > u prurlwal > rturn, to 111
trletlC re >ti.tCtij'cr ii- .%>rarlt i: / tn /. t'.'/' n n*!iloti,iinil tut

itiU.n. f l/a.l! t.'lj iiljl>ril:ls/ll .is p i.t:C il ettgtil.-s, and IK.

susceptible of d .mp-icKSfXloiitio i -a.! cum na .lion, tl.ei-t :te bank
will not be tempted,iivf e.i.J they lave ti.o | otver wi.teh we hav
s.o.a ttxervtus I, 10 J/nr: ho public I'm U irouixhe Icmtim to pniptt
} 01 the Gar srn i.eut, ae rti at ..n-i cu«to.!y of the revetiu

haing, oa thy coatracy,:t s. areeo:' re lit t;» them, will i-iere ts Sh
security which the i?t .tes provi !e f t .t faithful execution of the!
trn.ts, by multiplying the scri:tu.is to which li.i .r operations :to

account I will lie su ijecteJ. Tout disposed, ».* well from iuti rest
tho o )l:g itio.is ot tlioir charter*, i: ca met he donate.' that such cor

ditinn; as Congress m iy see tit to . u'opl . spi < tuid the t!e|io»iti s i
these iastitu.mac, with a vi-vv to i|,e trrwiaal dicmir vt'L'te .cttJ
oius, vrsll ho chee-fijly ro.: ;>li d with; ami that we .It'll ceon 2»ii
in place of the 1) .ok o." the L' .ilml fit .t .-s, a practical rejuno i»-t!i
w iteie piper tysit tr. o'4 the country. I*', by this policy, we con tti'i

nictcly witness the suppres.io < tu all bank hills bclvir iicruti IIt'lltil':
it i« .i]|ji;rcnt that i;.«i I ati.l silver will take tlioir place, tied hecom
the principal cire::| .tin^ medium ia the 'million business ol the tat

inars anil mcahaftics of the country. The nttJintic. ii! o such n re

suit will form mi era in the hi<tory of ot.r couutty, which will
ilwolt upon with d.-li.-lil by every true ffi. n.I of i.'s lib rtv at; I in

d-pendenco. ft will lighten the great tax which otirp'|itT systeti
h..s so long collected from theecrniays of labor, and do more to re

viw and ouiujiu.it« those habit* ofeconomy an isimjlicity which nr

»o congenial to t!:e cii iract r ot r.-pu'jliraas, titan uli li.u JagU-tUiu
which has yet been attempted."

licre ive have u complete delineation of the nulicy t>

the administration on this groat-question of tin* curren

cv. Neither tile President. nor -l-he body of bis friends
have proposed a total suppression of hc.jk paper, or ai

exclusive metallic currency;'but, to' use I.is own words

they have desired to see a'lp> uctirul rrj'nrm inllie ban kin;
pj'slem, by '.lie ultimate suppression of all bank lolls be
low ticenly dollars; so that gold and silver l,.ighl tak<
their place, and become the principal circulating medi
JLtnt in the common business of llie farmers and media
jiics of the country.1' 'l itis, he cxpios»ly declares
would be 'a practical return, lo the tzlcnt requirtd Jo,
the security oj' the currency, to the constitutional medt
uin;" and the attainment of which, he adds, "will lorn
an era in the history ofour country, which will be d'.vel
upon with delight by every true iriend of its liberty ant

independence.'* There is nothing in the Treasury Cir
cular inconsistent wilii this interpretation of the pohcj
of the adininistiatioii. That measure, as 1 have alrea
dy said, was an occasional and temp rary act. resortei
to under a peculiar emergency, till the power of Con
gress could be interposed to apply a more sy sternal i
remedy, and cannot he considered as a departure from
settled and gen»*rul line of policy. On Lhe-contrary, th
President, in his message at the commencement of th
present session, expressly recces to the suppression u

the lower denumiiiations of b.mk notes, by the concur

rent legislation of the General and-Stale Governments
as forming "the true p-dicy of the country," bv wliicl
only ''a larger portiun ut' the precious metals can be in

fused into our circulating medium.'* No other plan cat

be effectual for the acconipl.shiiieul of such a result; and
until it shall be adopted, ull that may be said, howeve
glow.ng and fascinating, of (lie advantagesuf a nittulli
crculaiiou. will prove but ba'ren theory, and delnsivi
and unprofitable generality. 1'ou may bring g«lJ ant

silver into the country, and pile litem mountains liigl
in your banks; but, without the suppression of the smal
notes, they will never circulate in the business of soei
ety, and will always be exposed to be drawn off by tin
absorbing currents of foreign trade. The ol j ct ot u ra

tional policy is, to bring them into daily ami active use

invigorating and sustaining the pursuits "f industry,uiit
hot to have them, like the ancient household relies tics
cr«bed by the p 'ft, "v.i-ely k> ]>! f r show."

''"T'.JUCslioo, tlieu, is, by w.'iai means in our p nvo

this great object of the suppress.on of the small notes hm-j
be promoted or accomplished. It is through the tul
lection and management ot the public it Venue omv

that tlio ugoticy ol tiiirt Government can, at present, la

usefully iuterp»sed. iiy refusing to icceive,in pa) men
ol* tlie public dues, lite notes of ail banks which shall is
sue bills oi the lower denominations, ay is proposed b_'
tiie resolution 1 have had the honor to submit, a sirofj
inducement of interest will he held out to the leadni;
S>lute banks to discontinue their smaller issues. Th
consideration of the credit and more general currt ucj
given to their paper by a receivability in pa) mcnt ol th

revenue, would, doubtbss, induce more or less of then
to conform to the standard which shall be established ;i

this respect by the legislation of Congress. L'ul my re

liance is not so much up. n the operation of this measur
per se, as upon the moral influence it is calculated l

c.vert upon the policy of the thiites. '1'hey have the coin

plete power to prohibit, by km'., the emission and cir

culatiuii of the smaller notes; ami J cannot doubt, if thi
Government shall hold up to them a standard deeim

indispensable to the puriticalion and reform of the cur

rency, that that power will in process of lime beenerlri
so as to second and render eiii clual the policy of our legislationhere. Have we not every encourageme nt, it

what has already taken place, to hope for such a result
ll is only a few years ago that but three of the Stales
according to t\Ir. Galliliu, (Pennsylvania, Maryland
and Virginia.) had prohibited the issue of notes undci
five dollars. Uut, since that time, it has been the policy
of the General Government, in the collection and man

agemcnt of the public revenues, to discountenance haul
notes under thai denomination. And what lias been tin
result? We have seen the States,one hv one, successive
)y conforming to the example, till now a majority o

them iiave prohibited all hank notes under the detiumi
nation of live dollars. The confidence 1 iW'l in the en

lightened patriotism of the State Governments, and h
the popular intelligence and virtue which control them
gives me every assurance that an appeal to tlu-ir ce ope
ration in so oriat and noble a work will not be in vain
especially when they shall have before them a sober am

practical exhibition of the probable results of the poll
cy in which their eoncuirer.ee is invited.

Let us then inquire what is likely to be the extent t>!
the effect which will be produced on the currency by the
successive prohibition of all no'es under five, ten, ami
twenty dollars, respectively. Air. Gallatin, whose skill
in questions of this sort is universally admitted, in his
able pamphlet on the otirreiicvyw litlen in ictk), i-siimatedthe reduction in the amount of the paper circulation
which woulJ arise, at that time front the suppression ol
ail notes under live dollars, at six millions; and ihal
likely to be produced by a suppression of the notes underten dollars, at about stcen Million*; making an

aggregate of thirteen mi lions of dollars, a.id equal In
one-fifth of the whole paper circulation of (lie country.
Another highly respectable authority on American banking,(Gouge,) estimates, in 16til, the amount of nobs
under five dollars then in circulation at stctn million*;
and of notes under leu dollars, at ten millions: making art

aggregate of srecnleen miliums. Uut let us take Air.
Gallatin's estimate, and suppose that the suppression of
the notes under live and ten dollars, would, tujjether.
operate a reduction of one-fifth in the whole amount of
bank paper in circulation. Let us then suppose, (which,
1 presume, would n<>l lie rj .mvaganl.) that the suppressionof all notes under twenty dollars, and above ten,
would produce, in umount, a diminution of oue-fitih
more of the p .per circulation. lly the ultimate suppressionof all notes under twenty dollars, we should then
gain an aggregate reduction of two-tilths in the whole
paper circulation ol the country. According to the recentreport of the Secretary of the Treasury, the win 'v
pupttr circulation of the country amounts at this time to
TdO millions, two-fifths of which would be forty eight
millions of dollars. Uut, in older to be within sure limits,we will suppose that lite amount of hank paper
which would be withdrawn from circulation by the
suppression of all notes under twenty doiisrs, would be
only 40 millions. That, of course, would be replaced by
an equal amount ofgnlu and silver. Mow, then, v.uui'd
stand the account in the final result: K. rty millions,
taken from the I till millions of paper circulation, would
leave t;0 millions of pop'r; and a .ded to the Xi million*
of gold and silver already in circulation, according to
the estimate of the Secretary of the Treasury, would
give us Go' millions; or, (for the sake of round uimueis,
and to compensate lilier.il deductions made abote.) 70
millions of ooid and silcir in ucliv circulation.ind <i-mi
rncd up and stagnating in the coffers of the banks, but
spread over the land, irrigating, refreshing, arid lertdiz
ing the whole country.
Such, Mr. President, won!J be the solid and piactica!

resultoftho Ultimate -uppression of all bank bills under
the denomination of twenty dollars. It would give to
the country nearly one half of Ms u hole circulation in
the precious metals, forming a solid and unfailing fund
for the payment ot labor, f«r (he* buying and 'filing ot
the necessaries of lite, tor the jire.it mass of daily trans-
itcuons, mcinumg me wanis ana nuercols oi mo i.iruu-r.
the mechanic and the tradesman; while the cllv-r halt
would consist of an improved paper currency Cor I lie ore
and accommodation of the merchant, and for the iuroer
operation^ of trade and business. 1 would ask gentlemenif such a result is not "a consummation devoutly

i to be wished Would it not, in the glow ing and patrioticlanguage of the l':isiilcM, form *4;tu era in ilie
liistory of the country, which ivouii! be dwelt upon will
delight by every true friend of its liberty uud independence."And cr.n we suppose that tire enlightened Legislaturesof tin? States, in the view of such a result, pregnantwith consequences so important to the safely, liie
prosperity, aud the morals of the whole community,
and especially to the interests of those numerous and industriousclasses which form the basis and support of o«r
Kepubliuan system, could be so deal to the united call of
patriotism and wisdom, as not to lend their en-operation
in so great and salutary a reform? Tor myself, Mr. President,I feel a cheering confidence that they will give a

helping and efficient hand to this great work. Tile Legislatureof nsy own State is now engaged in it* vising
her banking system, and 1 console myself in the belief
that she will be among the foremost to'vindicute the wisdomand patriotism of the State councils from distrust
by heartily seconding, in her legislation on (he subject,
our efforts here to establish a sound cmriency for the
country.

But, sir, till by the suppression of ihe small notes the
circulation of the country has become better tilled with
the precious metal#, I do not think it would consist
with a just, wise, and paternal policy on tl»e part of ihe
Government to exact payment of its dues in specie ex

cluaively. Jt could not be done, without great hardship
to the public debtor, and extensive distress and embarrassmentto the whole community. To demonstrate this,
nothing more is necessary than to compare the amount.
of specie in circulation with the amount of the revenue;
for it is conceded now, that if payment of one branch
of the revenue be required by any permanent regulationto be made in specie, all ought to be paid in specie.

According lo llie estimate of the Secretary of ilie Trea'Bury, (which appears to me a very liberal one.) the

[ I whole amount of specie in ciiculalion does not exceed
5 twenty-eight millions of dollars. The revenue during
- the last year amounted to lorty-scveti millions; and per'haps, with all our elibrts to reduce it, it may still not hill

short of thirty millions. There would then be lliiily
e 111iHi< lis ol (ii Jlais to be paid to the CJovcniiiiclil, out oi

a eireulatioM of twenty-eight millions! 111 cmilronl the
* two suiua is to show tlie leinefily, it not the iuiporsihi-
* 'j lily, of the attempt, if the public dthints should be
"1 I thrown upon the banks f.-r large amounts of specie, nut

e* to be bud from the circulation of the country, no one

<- enn be at a loss t-> perceive lo what a disastrous extent

j tiie luipiut ss relations and | ecuuiary concerns of Use
I wiiole coinmuoiiy would be nnihurrus.si'd and deranged. |
i- A^d liovv much of spec-jo, permit me to ask, would it'r"|main for that immense mass of p.iyiui'iits in private
| transactions, ivhiuh, according to a practical estimate
,! ,,«ade <>y Mr. <iultulin, in reference la the revenue col
i- Jected, and the business done, in tne city of New Ymlt,
'< escnsJs mui'i: limn fifty tiuas the payiueuU lo the Cio\verimieiii: .Nothing, tin relore, can he clearer th in liial

an attempt, with <-ur present limited circulation, to colL"leel tiie public revenue in specie alone, would be distress.ngi. >in- |,isi degree, and could not abide the test

ol that public judgment, without whose approbation no

e system of policy c.ui or ought In stand,
a J Tlie honorable Senator from .Missouri, (Mr. Benton.)

in the able : | etch made by him in the opening of this
I j discussion.a speech which does him great credit, not

only for the extent and variety of the research displayed
i | by lum, but l»r Ike force and utuliiy with which In- il1iusiiati d his »\ i views, (ui smue ol whieli it is my mis>| loriune In d.tii r from luuo.brought to the notice of the
' tenale, trom the i v idence taken beloie the (JniiiiuiUt e ot

Secrecy ot'llie I louse o) Cumuioiisoii the Bank of Kng;land chatter in i :d-. the case of u banker at Manchester,
" who paid out. in the course of the ytar, about six millionsot dollars in specie to the operatives of that place..
> But this was d-'in- in a country, which, as I have ; ready
r j shown, possesses aii actuil circulating metallic currency
" of one hundred and tiny miliums ol Oullurs, wle.-rt as our

' 1 1- i . .11 'I'l...
' j ipt'Unlic c:ic11ii11 i.s out iwt'iiiy cigiu iji;iji"U9 . i m

1 example of .Mr. Samuel Join s Lloyd (the banker. re'er^J rod to) on tins point, is so instructive in it-« ll, anil *"

sinktnglv sllusttultve ol the uruinneuls I liave advaiiccii
y that i tieg If.:Vc to read tlie* v. hole ol that portion "I il h
* liie Senate, in lie* tuiui ol question and answer in wliicl
l' it is repm\i d :

' {{ucsiiuu. Vou are civ.;re that a gieat anna, ' ofrjiecieia nCquirva uiviy wo.t lor liiu pay mi'tit ui iuijo U1 ..IjutlKaivi ;

,j Jinntrr. A u-iy iargu ..ii.i'iiiil.
ii.ir.--ltoil, l-'un you j; v. I lie cumtuitluc any i;!ea of the aniuunt

e Jjn.xcr. ,\u, I iuum,l -} hut *u lut us r. gtn.is ii.e is»iie ol'our oui

e boons, 1 nliiiul i nay lua. ii,<o.i tli.- uvcru^e we pay usuu. 'ij,» 00 itovi

V r.i,:isa «.a.
*
'

' 'QUr«r...«. IS that a fireuli supjily cf sovereigns ill eneli week, «

I do you o'Jliil :t it lio.ii toe {i>Cs.'s(i,il u/' lite fluiV /
.ii.'jtJcc. IV v require u coiilititiiil hush i>u|i|ily, l»t:l :'ul lo tlo.1 rx

I tent. 1 liiiii'i tlie Ir.s.i rnjilUlle mli uVi-rujje noun-thing lesr
. I lull iU,'j'JJ u ueek.
( l-i.ijli.it. Litunr lltv ii'iolit.uii ofthu £1 Holes, Wfie lluvc 1>

menu ^tiieiaiiy in.'nle mil i.olt»?
i jjun.ee. tuliiely.

1° Kiuts'i. it. \\ a- iiie inn mil ilieti a ho lit the same
r .'j.tjtCt/*. Qtli.e Us lul,'i .

H-H -li-it. t on say tiiiil .il.i.ui 5f>,000 a vvo It in whut Tonarc < »!.
e.i ti, on iiltoyclin I lo Ji:.y, ttti.1 ll.ui i.hint 1...U0U ct-mi hick in ;>«

I .l.n.iV\ l.ul do you hilol he. allies ol' the ri'iltilUlillg 10,00
I .-o» Iri-ri; .*

j .j-tf ecr. V. he,i tiie £' I notes wi le in I'iiculatiim, we coiil.1 tr ie.

! it I'lelty u corul li, ami 1 !» here lite rouise to lie the same will
I. su'.vii i.us , ii,i v are 11.iui ji'niei|,.iilj Ol wall's. 'J lie >.ik |ivo

'* j i'l-" I >'tli- in i.ul to eluiitl'ioa Hoi. |ooiisiuns, ami those soveri 1^::
- |ius« |.i i .,. |i,uti.io.i iteah.isj anil Iheuee lulu the liisliiil? Iroi.

^
I Iil.ii lite j.'iov isioils Un: slip]itieil, tin »uVi ni-ii, lie u pass lulu I hi

I h .ues ol' lii_ eiiisiitry !.,.ii!.i is in lle.se ihstiiels, n/to t.t.'icr tei tl u,
I" l.i'H-Jn-i, ur return t.'icm Ij .U.tnc'te, ..s may lie iuo»i eoiiveiiieu
10 III II:.

l^ursie a. !I do.'.-not follow, then, hociiiiso you are ultli;i'.l I.
. IriVi Itl,tiay Mili.|i:i_li.. I":Kill tin iilain h hank,(thill I-, 1*1 .ills II of tin
_

II ink e| j. .,;,that the amount ol the eiriiilulion iii .biiiil l.uslt
is cotiliuualiy iiicri'it«iii« :.t the rate uf III,'till h week ?i

* .in.-uw. ,\o, I i.o not ;iji|ireiieiiil it is niciet ri.ie at u!l. I
* | .Vi'.v. sir. h t lis sec how these large payments in s--pe
"

itte, in Nlanclu'.-ter. me mai.'c. Mr i.lnyd says txpttss »
' it, liiat, ol the iJ.'i.Uhl) pnvirtigns u wttk paid out In ;

hini, 15,(t!MI of tin in ure ulilaincd fnnn the circultilivn o
' j tie f.luct, as^ tlirotigli that clianiu l, tliey regularly cow

o b.tcU into /tin hands; that he u quires a In s!i supply o

» alo'tti Id,hi.I) snvi retgns a wer k, Irnni lite Itnnk; lint tin s ;
L" ill.(toil sovereigns are also constantly lelnrning to tin
y bank t'roni the rirculati-m of the country. They are lir.-
L" paid by the tvo:l» people lo the provision dealt-is; tlien In
" the provision dealers to tile farnit rs. ul whoiu they pro
II cure their supplies; from the farmers thev pass into tin

j

hunt's i f the country bankers, w hu cither return them t
e j the branch hank tit .Manchester, or, what is the suiim
'' tiling iii t licet, send litem up hi the paieul bank at Lou

dorr. Titus, tbe whole amount of these spicie pay
iiieuts is suppled bv tbe at luul circulating mcdiun

^ of llic Ceiiiiiry . a liiing easy and cmtveiitciil enoughJ and peilt ctiy natural, where the amount of gold and si!
'

v«*r iii daily iniii ae.livc ciicuhilion is lob biihTUU of do]
® lais. To make large {- ynients in specie, under sucl

circtimstances, is attended with i.o tlitiicully, becausi
1 specie is llit* c"iiMii<»ti arid habitual cuneiicy ol the cum

try. The metallic ciieulutiou of England is a peiprluu
> fountain, f d by the streams which il »\v from, mi an
> coiistalitly iclurniiig into, il. But to make payments ii
r specie, to t|;e Government alone, of thirty or twenty
' indiums < i' doliurs, *»r lite half or the fouilli of lliost
* sums, in a c< unlry whose circulation cwnsisls *»!' lt2O,0U0,
' (K*ii oi piper, and I' but lie.UOdjMJU of gold umi silver, i?
J a !ar diil'eretit opeiutiuu.
" Aiiuliii-r must important lessen is to lie derived firm.
' llit* evidence of Mr. Lloyd. How were lluse pay infills
" for wages made in Manchester |»reviuus to the prohibi- |

lion of the small notes.* in saecriigns ? In gold or >i\-
1 ret? Let us lurn to the examination of Mr. Lloyd.
i "QnC-a.c/i. It: ibro the aotdiiiuu of tlic i'l notes, wire tnose puy-

mi'iiis g,:iitrri|ily 1:1 Jl J Dollar
CJurtrrr. kolirc!p.I \lut.*tivii. Vi',is "on- unocal then about the s; n:r ?
.-Jf*irtr. (.'hilt- U» Iji«c."
I'leviuiis to Hie suppression of the small notes then,

the whole auiuuill ol payments now made in gold, veie
' made exclusively in one pound notes; and, but Mr that

suppression would still be made in one-pound miles..
Wlule the one-pound notes wire in ciicuiutioii, t'»>»
payments could nut be made in gold, because gold was

not iu circulation. (Juki was. d-.mbtless. in the country,
uccumiiiuted in the vaults uf banks; but nut being in

-circulation, there was no couimon and accessible lend
troni which it cmld I.e teadily and convenient \ obtain
ed lor the business of tile. It never will be in circula-
timi until bank notes of (lie smaller deinuninatious liuvt-
been lii.-t suppressed. It is in vain for the Government
to atleinjil t" bring it into ciiculation by demanding it
in payment id' the public dues By doing so, the put l-e.

| debtor may be slll-jecirrj to hardship, the banks may be
exposed to runs up n llie in Mr specie, and the business
of the community may be crippled and deranged. Bin
gold and silver will never circulate while bank notes o!
the same dcnoiu'uation are |i-n:iilt(d to < ccmpv tin
channels of circulation. " You may call spirits irum the
va-iy deep, but will they come.' '

Tiie ieijuistli'Oi lit' sin cie in payments to the Governmentwill not only not avail to nrnig gold and silver in
to encu tiiuui, l>nt. it insisted on, while tiolJ iiud silvir
yet form, compiiiatively, but a small pail of the aeltia!
currency of the country. it will inevitably have the el'jiiclol diminishing tiieir ciiculation. While bank |
per lorms I lie gie.it mass of llie currency of the counts v.
if the (ioverium-nt reluse to receive il in payment o!
tiie public dues, and demand specie exclusively, I lie* iit'c-st. ry cimseijueiu'e will be to enhance, to a greater or
less extent, the value el' gold and sliver in relation to
paper 'I hut being tin- case, gold and siiver will union-
ui r ciictihi:c lueiy. i liese who liuie specie will he uu
will nt: lu (>.m Willi it, except ai a |>ri'tiiiuin: unci llio.-c
who have notes w ill lie anxious In Convert them into specii*.lluurtling (#1llic* precious metals w ill then coininciiC', nnil l»«t i t If ol llu'ii* be treeri in circulation..
.\ . one. I |ii< Mime, .Mr. Pr« sident, attaches iniicli inn

l»oiiaiicc to ibe (oiliclii n of the public rt vi.iiuc in
specie. a:< an tt.lritn.lt: object, il' u cun be made ecjuailysale l>v o-sher means. it is only us an insltu*
iii< nl itf purifying ami cnriecting lire currency, litai

! it ilcservts Hie consideration nl' it practical stabsnum.'i'lie gie.it i is m-t to uniits* specie in the pubIn:treasury. i.r in lire vaults of banks, but lu dilluse its
lieu lilt* 111 cuneiits through tire business of society, anil
to bricg it into active eiieulation auu-ng the people..'I bis can only be »licet; d by '.lie previous suppression >1'
liie small Holes; ami any jLU nipt by the Uovermr i.s,

j Ltfore thui is dour, to collect Ms revenues in [specie, illsirail. I proimilm- and extending the circulation o.' g"id
and silver, Itnds ihrtclly to uuirciv and durnuish tin ir
circulation.

'1'lie indiscriminate refusal of bank j>a jn-r inpayment
ot the'public dues might, in the present condition of the
coutftrVj-bi* attendeil wit i oilier serious hazards. We
hive I lirard a gnat deal recently, Mr President, of the
pecuniary p:n::c ami dis!r«s> prevailing in tingland and
lieland, and of the extensive commercial embarrassjinenis tell there. These embarrassments (in ireland,
especially.) seem to have arisen mainly from this verycircumstance ot a refusal (o receive the paper of solvent
banks tit collections of the public revenue. It appearstit it some ol the collectors of the customs had arbitralijly rt t'usi tl the lulls of the Provincial Hank of Irelautl .
'1 :icicu;»'ii, u run upon the bank immediately commenced,wInch,.nevertheless, wlathered the storm. Tire paimc spread in regard to other institutions, which, thoughj solvent, were compelled to stop payment; and a general
scene III rt tifc -Ol ann a nil i.ml.iirrne-i...... i ,'.........1

Dot I v\ iil give tlio details in an ix'.iact, lnnu mi Ku1glish paper, which lias been rejnil>ii.-li*-d extensively in
all ill' Mir principal journals. Here it is :

* 'J In- (ircssuro »n.< \ct severe, r.nt oniy throughout En^Uad, but
i:i Ir. i .:.u. 1 ;iie laucr counti v, I acre li.J hceu .. p.:i.u\ i.u.iuivd
by >i'Vci.il ««-vfcrj c.uiiiueiciul .li*. Met*. I ! ia> panic wa< ro.mm i:t til
Iw 1.10 colk-ctuM oi the cih:o.:is ..I N'l'.viy, a a.I sum.* o.t.cr |iUctitr<-i'uthe Nilli el" tl.o 1'rovinci.il Until. ol" Ireland. A ri.n uponlb.- b.u.k u .ts in.i nice i:uUi" »«iii inin;t*Jiale c«lisvqUil.:i o. '/'be si
VCUCy rftkc bunk, bjtrear, mid uwer bint questioned, and teas funlit,
attested by the result. The panic spic:.il in n-spoil In ollioi lnsiitutions,ami the D.i'.li.i tank stoppvil p.iyniciil on the
ijl.'i. t-lio.ig tii'orN were made l>» il«> liiend* 10 lU-lain it. One
ae.ilJemun, .llr. urish: in, seal in 2a,twit. 'J'lie liabilities cf the
hank are stated .1 2-Ui,0t'W. its assets at LfcU.OlH).'.

' Tliii b.in't was est thl. :eil i.t J&M. t«y 2,1*0 pirtnrr«. Ii now
tins 5,00J puita-rs, ami ticiKly-sir branches scattered ull over the
coti.itrr, all ofallien stop ofcourse, but, nrticithstauJing t!ic solvencyif the institution, its suspension wi'J operate fearful injury."

Alt lies pecuniary suti'cring ami distress, widely rami*
iu-tl as it atiei wards became, originated in the refusal, byotiieers of the Government, to receive the notes of a solventbank in payment of ike public revenue. If, .Mr.
President, we shall, by a sweeping law, refuse to receive
the paper of ail banks, however sound, in discharge of
the public dues, will there not be danger of similar consequences?Might it not operate to a certain extent, as
a discredit of all bank paper, exposing the institutions
which issue it to severe rune, and the community at largeto consequential pressure and embarrassment? At all

9

events, there would be heavy demands upon the bank- I
for the specie requisite in payments to the Government,
which the limited metallic circulation of the country
would be wholly inadequate to supply. Would it be just
or wise in the Government, in the present condition of
the currency, with a Shylnck severity to demand its
pound of flesh? Would not such a course tend to produce,instead of averting, the catastrophe which appears
to he dreaded hy souse?

1 should he as little disposed, Mr. President, as any
member of this body, to hazard the safely of the public
revenue by any undue laxity in regard toils collection.The proposition 1 have had the honor to submit

provides studiously for the security of lite revenue. It
not only dees not allow the notes of any banks to be j
received, but such as are promptly redeemed i.r specie.
sit! ject, too, to important restrictions in regard to their
dt lioiiiina ions.but it expressly declares, tint no notes
u batevei J-liall be received which the banks in which
they are to be deposited shall not agree to pass at once

to the credit of the United Stales as ca.s/t This guarantyof the deposi t* banks converts the whole of the publiccollections, virtually,! itospecie; and when it is re-

collecti d that tin- Secretary of the Tieasurv is impoweied,whencvj r he thinks it necessary, to obtain from liiein
a special and supplementary security for the public do-
pos;tcs, the solidity of the guaranty may be reposed uponwith confidence.

Jt is objected to this provision, by some gentlemen,
that it puts it in the power of the deposits bunks to say
what notes shall, and w hat shall not, be received by the
Government in payment of i's revenues. The absolute
responsibilily of the deposit banks fur the notes depositedwith tilt-in on public account is deemed a fundamentalpiiriciple in the liscalcode of the Government; withoutit, the piaclie.e of fjnciul depositcs must he revived,
which formerly subjected the Government to heavy losses,and is the origin of the uinimitable fundn still borne
on tlie books of the Treasury. But if the deposile banks

..... I.. ..1.l"..r ill." riiili'j dioiosilcd
with tlirui, as so much cn.-h, they ought certainly to have
a reasonable disciction an to the notes they shall receive j
on di posiie. This is no new principle in the practice of
the Government; it has been a standing instruction from
the Treasury Department to the public receivers and
Collectors, f r mure than twenty years, to receive no

notes hut such as the deposite banks would credit to the
United iilates as cash. To satisfy, however, as far as

possible, the jealousy which has been expressed on iL.s
subject, and to guard against any arbitrary or wanton
abuse of their discretion by the deposits banks, 1 have,
by a modification of my original resolution, placed them,
hi this regard, expressly under the supervision and controlof the Secretary of the Treasury.

While the proposition 1 have had the honor to submit,
provides, as I believe, in the amplest manner, for the securityof the public revenue, it pays a due regard to the
interests of the great body tit' the community. An inflexibleexaction of gold and silver in payments to the |
Government, in the present condition of the circulating
medium, it seemed me, would involve a necessary and
serious derangement to the whole business and commerce
of the country. These interests 1 believe to be more or

less common to all. I am not one of those who see a

natural enmity and inherent incompatibility between the
interests i.f ciillerenl classes of' n.er. 1 do nut belong to
thai school ol philosophy which divides society horizontally,the upper portion pressing up* n the lower with the
weight of its incumbent mass, while the latter is constantlystiiving to throw oil' the load by violent and vindictivestruggles. This is the helium omnium in inuniu

which lor ins no part either of my philosophy <t my feelings.Mo, sir; my theory assigns a perpendicular stratificationto society, placing all its component pails side

by side on the same platform of equality, with common
rights, common interests and common duties, mutually
giving and n cciving support by their juxtaposition In
this aspect, the interests of the ineichaiit, the farmer,
the mtcliunic, the laborer, are the same; what promotes
the prosperity of one. redounds to the advantage of each.

In regard to the i tfeut upon the currency, the propositionI have bail the honor to submit, it' adopted, would
prove in some degree instrumental, I trust, in promoting
that great reform which lias been so impressively recommendedby liie patiiotic Chief Mngistiate ol the nation,
and which, at the moment when lie is about to close a

long and glorious career of public service, in a hallowed
reliicmeiit, "by nil a nation's wishes blest," may well
form the object of his ardent vows lor his country. I hat
reform seeks, by tiie snbstituiori of' gob! and silver in
place of' the lower dt nominations of bank paper, to make I
the precious met'is tl.e la miliar currency of common
Irli*. Jiul this ol.j-ct r;n In* fully accomplished only by j
the ultimate suppiesoien of all notes under twenty d« I-
lars ; live dollar notes and half eagles will not circulate j
together; the It n dollar notes must be put down before
the eagle can lake i's place.

1 am aware. Mr. Piestdeiil, that our position is not ex- <

erupt from diliicultns and dangers, lint 1 see in them
nothing to create aiaini, far lees to excite dcspuideiicy; j
but every tiling to rouse the devotion and energy of the

patriot. With uhali ver ciiibauassmenl.s we may be be-
set, there is a n dt t ining power in the virtue una iuteili- j
gence of the American ptuple, which will conduit us in
safety and triumph itrmugli liicui all. tJmne gentlemen, I
1 find, still fondly recur to their favorite prescription ol
a national hank as the panacea lor ail our ills. In my
humble judgment, sir, the remedy is far worse than the
disease. J lie protection of a national bank would he
"such protection as vultures give to lambs." No, sir:
let lis rather invoke the protection of our guardian and
vminimus bud, liit* American eagle, the emblem ol our

111 rdnni :;r:«l sirt n«lli. An able and experienced memberol' llit* House n| Commons, speaking ofllie inherent
tendencies of tin' banking system, said, (here is in ilan
inevitable tendency lo ovi*i'-issufs ol' paper, without a

cons'a lit stniiml keeping wctcli upon it, and that :cn!itut"(lor iJimii) ' was liit* metallic suvcrcign in constant
circulaiioii." The American metallic eagle, in active I
ciiiM.'lalion, will perform tin* s rnc tutelary oflice lor us; j.
ami wit': such olhrr provisions as the practical and sa-

gneious spirit of American ! gisiation shall devise, will
tinnlly. 1 lirinly In Itevc, piucc our currency on n footing
w Inch, lor convenience and security united, will livnl
r.riv i.lln r under the sun.

Let the* cJtite E'rg.-d.iuires proceed firmly and vigor-
cms! v in ike eupprt ssion ol the small notes 1 believe
tliey will..'I liev have the highest motives which can

nddicss lliemsem a to kiimnn action to accomplish this
gn at telofin l.et iliem schjecl ail banks, both old and
new, to i nicieiil regulation; lit lliein regaid with jealousyi very pi upositiuit lor an inciease of hanks, and
) n ItJ to none which is not founded < n bread cmn-idt ta-

lions of public utiliM; let them impose strict, prictical |
limitations both upon their issues ami their discounts; |
h t tin in provide lor frequent periodical scrutinies into
their (rendition; and, above all, let theni retain in their
own hands a constant power of correcting abuses and
(d' protecting, in every emergency, the interests of the
( immunity.

Jl is Ik's principle of legislative regulation and control J
over banking institutions, which constitutes the cislnic- I
t:ve t'eature of Auierioau policy. It is the result i f the
practical character of the American mind; and 1 am

happy to j erceive that the prop'ii of older countries.of
England especially.ate turning to us fur lessons and
( samples in this branch of the public economy. In that
country, beyond the Co miles (loin London, wnich define
the limits of the flank (if England monopoly, numerous ;
broods of joint slock companies anil private bankers have
sprung up, without regulation Ly law, without limitation
'if number, w itjicut rt-ytriclion as to their issues ur (lis- ;
counts, and without responsibility In tin* public ajlln-ri-
ty. The cmisi quince bus Lei n, thai this branch c.f their
system has run into wild disorder and confusion. Tliev
now see that the privilege of issuing money, of whatever
hind, is mi essential biatmh of the public sovereignty,
a lid. like i-vi ry oiher delegated power of that soi t, it in us t (

be subjected' to regulation, to inspection, to rcsponsibihly.J ins is a lesson they have learned from os; and il ;

is gratifying to see that, on another fun tinmen la I point,
the most enlighten! d minds in that country are coming
to the same conclusion thai we have attained They
beyi:i to sec that the monopoly of the Hanlt ef Mug-
land, as that of the liank of the United Slates lieie, is a

daugrrnus monopoly; that the dominion of such an in- ;
sliiiilioti over the circulation is a power more of evil
than good; and that it must he brought down to the level i
of competition with other solid institutions. The opinionsof the two countries, mi this great concern of the
currency, are mutually approximating, and settling down j
upon a common systi 111. They arc learning from us the
necessary checks and controls of a paper currency; we |from them, I trust, the value and importance of an en- jlarged metallic circulation^ 1 repeat, then, there is nothingin our present situation to excite alarm or despori- .

dency, whatever occasion tln-re may he for vigilance and
caution. Let us look our dangers steadily in the face,
but let us not be dismayed by thctn. Let us grapple
with the dillictilties which may oppose us, it; a spirit of
strenuous and determined patriotism, and we siiall triumphover, and subdue lliem. In conclusion, let me say ,

to the political (tierids, with whom 1 have had the honor
to act in trying limes, that alter having successfully dissipatedso many panics raised under other auspices, we 1

slm 1! not, 1 trust, at hast become the victims of a panic 1

of our own creation. *

Thursday. January 2o, 1827. 1

LS SICNATE. 1

The Chair presented a communication from lite Atlju- c

tanl-Ceiirral, transmitting a certain number of copies of n

tire Army Register; which, cm motion of Mr. (Jrumly, !

was referred to the Committee on Military Aituirs. f
Mr. Davis presented the petition of 11. Quimby, askingthe assistance of Congress to test the utility of an ap- I1

parutus liiveiueu Dy nun, oy which toe quantity oi water
in a steam boiler may be belter ascertained than at pre- ^
sent. I'

.Mr. I), moved that the petition be referred to a selert
committee of seven, which was agreed to; and, '
On motion of Mr. Grundy, the Chair was directed to ']

appoint the committee. '

Mr. Wiight piesented the petition of Samuel C. Reid, i 1

recommencing telegraphic communications; which was
referred to the Committee on the Post Ofiice and Pest !
Reads, and ordered to be printed. : j1

rLB Lit' LANDS. Ill
The Senate resumed the consideration of the bill re- 't

slticiing the sale of the Public Lands to actual s- tllers.
Mr. Moriis withdrew his motion to strike out the 3d J

section. IiMr.Ruggles observed that lie was opposed to the 4th p
section of the bill, but as there would be an opportunity v
to state and suppoil them when the bill should come in- ii
to the Senate, he would reserve the leiuarks he had .n- v
tended to make until then.

Mr. Walker now moved a further amendment l<> the
bill, which had been suggested to him by the objection
urged on a former day by Mr. Etving. The objection
was, thai an individual, after having entered the land,
and before any pateul should issue, might encumber it
by mortgage or otherwise. To meet litis, he moved to
insert alter the word contract, the words " with a view
to evade the provisions of this acL" and after the word
mortgage, the words " or othertroe encumber,'* so that
lite individual entering tiro land should be disabled from
fraudulently conveying it away. The amendment was

agr« e«. to
.Mr. Morris observed that, on further examining the;

third section of the bill as now amended, he found it as

objectionable as ever, and he should therefore renew his
motion to strike it out, but would first sutler it to be
made as jierf-ci as the chairman of the committee could
make .t. i Jehad lurtlier objections also to other sections
of the bill.

After some desultory couv-rsalion.
Mr. White moved to amend the bill in the third sec-

lion by sTiiiing out the clause which provides that, if a

settler, after having entered the .';iiid,sliali fail to comply
with the Conditions re cessury to a patent, lie shall receiveno patent, but his purchase money shall be refjudedto htm without inUtesl.
Mr. W. represented in a strong iigkt the injustice and

impolicy of this feature of lite lull, and the flagrant abu-
ses to v. Iiieh it would open a door. A man was allowed
full possession of the land for live years, during winch
lime he might waste il r.l pleasure, cut oil' ami s-. il tiie
limber, and leave the land iu such a condition that no

one would iiuy it, and yet that he should huvr liie vvli >!»
of Jus money back lie had iu fact a b ase of the land
for live years, how valuable soever it might be, loi the
consideration simply of the interest of the purchase mo-

nay at §1 -5 per acre.
Mr. Walker had not inserted the clause from choice,

but ineriiy to avoid the danger of such an opposition as

would defeat the bill. The bill, is first reported by him, }
provided i>>r a forfeiture of the purchase money lie did
not however believe that the case supposed would ever j
happen. It would be most extraordinary tint a man j
should pay down his money for the laud if Ire intended to
forfeit it, tor he would lose the opportunity .of purchas- 1
ing the laud and forfeit the interest for live tears, be-
sides all the lax.-3 lie had paid on lire land for rive tears;
for the Legislatures of the States are allowed by the
bill to lax the laud from the day of entry. lie would
also lorleiL all the iinprovt merits he had made on the
land.
Mr. While replied, and further supported hi? ohjec- i

liou.
Mr. Grundy look the same ground, and referred, in

support of the objection, lo the land on the Mississippi
river, where the limber was ionneiisely valuable. A
man, under this bill, might enter 1,'dcO acres of land,
strip it of all the limber, sell the wood lu the steamboats,
and at the end c-mi.; and demand back the money he h.ul

paid for it. lie did not know a readier way to make a

I'urtuci'.
Mr. Linn stli furllier illustrated tlio pernicious opera-

lion of this provision in llie hill in its practical npj.lica-
lion to Missouri. A large portion of the lands hi thai
Stale were vitlnab. chit lly lor the lead lliey coiilaniei!.
A man might enter a tract, dig up and te-il llie mineral,
render the laud totally valueless, and then receive back
tin; purchase money.

Mr. Walker said that In; did not believe that there re- !
inaiiieda single tract on the Mississippi yet to he enter-

ed, hut that the amendment should receive Ins clu-eili.l !
support, as it would but testore litis part ol the bill to
the shape in which lie had repotted it.

Mr. Clay suggested a financial diliicully. If llie pur-
cha.-eis were entitled to receive luck then money in live
years, if tlu-y failed to fulfil llie conditions of a patent, j
how could the Treasury Department ever know what
was the actual stale ot thai branch of the revenue r.
What proportion of the mmiey could be counted on as

available, and who could tell how much ol it was to be
relinquished .* Ih-snles, not only timber and niitieral land j
might be wasted and ruined, but llie lighter Cotton lands
also wo re liable to he greatly injured, if not entirely ex-

iiausltd, by a live yea is' succession of crops. Tin- pur-
ciias. r ought certainly to forfeit nut only tlio laud, but
the money, if he failed lo comply with the conditions ol j
s i!e.
The question being now put, the amendment was

agreed to, and the bill altered in several oilier passages
so as lo c«,rr< spontl with this clunge.

Mr. Morris proposed that the bill, having undergone
several uioilitic.il.ions, should be printed as M now stood,
and, thai this might be done, moved thai the luriliei eon-

su!< ration of it be postponed until lo morrow, but w ithdrewIns motional the n quest of
Mr. Moore, who moved again the amendment former-

Iv proposed by Mr. Tipton, but he also withdrew his moHon.
And the question being about lo be put oil agreeing to

the committee's amendment as amended by ail llie successivealterations which had been made in llie bill, it;
order that lite whole should be reported lo the tjeua'.e. |
Mr. Uuchauan offered an amendment in llie form of a

separate section to llie bill, providing that a lather
should iie permitted lo enter u quailer section of laud hi

the name of each ol his children between the ages ot
twelve and twenty-one. The pah ill to issue in llie)
inline of the child, ami not until suui child should becomeof age.

Mr. I>. brii lly supported the amendment by referring
lo llie habits ol trie r'eople of Ins own Slate, where no-

thing was niuie common than for a parent who had got
somewhat ahead in the world, to make a provision lor
bis sous by purchasing for lircm a piece ol land in the
new States, lie scaicc ever desired more th in a quartersection. The land was purchased, and paid for, and,
as s >on as the young man became twenty-one, having
received from ins lather a wagon and horst ., and the
means ot puichasing farming utensils, he look up his
journey in the West, and, settling there, became one of
the besl citizens of the country, The arrangement w as

advantageous both to Uie oid Slated anil to me new. anil
lie coulii not conceive bow it would lead to any abu>e.

fti r. Clay highly approved of the amendment, but Mig
gesled the propiicty of extending it to grandchildren
also.

Mr. Walker referred to the speech of Mr. lowing, in
which it hid been urged as an objection to the b.ll that
it allowed not only the man himself, but each of htselul-
dren over eighteen to enter a (purler section. It that
was a valid objection, it surely applied with gicaler force
Lo the amendment now pioposed. lie should, however,
lie in favor of it if the mover would so m-ulily it us to
confine the limits from twelve to eight en years of age,
is, otherwise, a young man of eighteen would have uu

jiji-utiinity of entering a tract under each of the two

provisions of the bill.
Mr. Living explained. IJ:j objection had not been

that a father was allowed to enlr.- land fur his eiiildien,
but thai no children cmld gel their land bu' such as were

able to attend in person and make ailidavil at the land ;
jltiees, which amouiiled to a virtual exclusion of all fimi-
lies from this privilege who resided at a distance, or the
members of which were in feible health. lie objected
in having a pati lit issue before the patentee was ui age,
is it separated fanii'ies too early, and bad an injurious
.ilVcl on the character of the population.
Mr. Buchanan expressed some hesitation whether to I

iccepl of the modification or not; but as at present ad
vised, lie should decline.
Mr. Linn was opposed to the amendment, inasmuch

is it went directly counter lo the very end and object of
ibe bill. That object was to confine the sale of the pub-
lie lands to such persons as would immediately become
residents upon them; but the effect of this amendment
Would be lo lock up great quantities of tiic laud in the
lands of non-resident proprietors.a li.ing most perm-
;ioiis to the interests of a new country.
Mr. Morris took the same view, lie was as desirous

is Uie gentleman from Pennsylvania that parents should
make provision for their children in the Western coon-

.ry, but the way lo do that would be to give their sons

in.ii..e to line !.1»ms as- ilicv came of a re. 'J lie am -nd-
J »M ^ p|

m ill would open llu! flood-gates of speculation still
wider than :il piest-nt: it went to defeat the bi!!;
ind if it was inserted, Mr. .M. would be compelled to
role against the wJi.de. IJe demanded the yeas and

jays upon the amendment, which were ordered.
Mr. JJuehanan should icgrct very much if the fate

:f the bill would turn on the amendment lie had tillered;
jut, with every favorable feeling toward liie West, lie
iilist say thai lie did not know tnal lie could vole for the
Jill if a provision of this kind should be excluded from
t. lie could not conceive how such an amendment
would up n the flood-gates of speculation. Kieli elnld
would yet but a quarter section,and it would he untranseir.ibleuntil lie was lt\. It would be a gieat uard-iiip to

Jeprive parents in the older States of ibis opportunity
if providing, in their lifetime, lor their younger child-
c 11 ; and such were the habits of I:is constituents that,
mless this piivilrge could be extended to them, he
hnught he s.'iould bo obliged to vole against the bill. !
Mr. IJayard insisted upon the great injustice which

.lust result from a nj.-ctiuii of the ameiiUuieiit. Withiulit the bid would amount in effect to confining the
whole disposition of the public lands to those who lived
ii their immediate n* ighborhuod, excluding the people
if the more distant States from all its benefits, lie
bought that if a father was allowed in provide for Ins
ibiJdren, an uncle ought, on the same principle, to bo
Mowed to provide for lys nephew, and a guardian lur
lis ward; especially v. in.ro cuilurcu liau lost uutii lueir
parents.
Mr. Morris now renewed his motion to postpone and

print.
Mr. Walker opposed, and Mr. Linn supported the moion,who also larliier insisted on his (injection to the

practical e fieel of nonresident propneiot strip.
Mr. Buchanan said that the objection of tire Senator

rum Missouri might be met by so modifying the amend-
ncnt as to require the actual settlement of the land hemethe issuing of a patent, lie desired farther time to
hiuk of this.
Mr. Sevier inquired whether the amendment was not

mended to apply to those lands only which were subletto entry ? Mr. Buchanan replying in the atliriiinive,lie then said that lie saw no occasion whatever lor
lie alarm which it seemed to have produced.
Alter a very desultory conversation, in which Messrs.

lorris, Linn, Buchanan, King,ofAlabama, Walker,and
Ling, of Georgia, participated, on the subject of postoneinent,the cail for the yeas and nays was at length
nthdrawn, and the bill, with all its amendments, l»uvugbeen ordered to be printed, its farther consideration
,as postponed until to-morrow.
Mr. Linn presented the memorial of a number of the

people ef Wisconsin, asking for an appropriation fii
cu lain objects of internal improvement, and to con fin

: the sale of ilie public lands to actual settlers and in liui
ited quantities; winch was referred to the Committee oi

Public Lands
Mr. Griimly submitted the following re; iutioii, wliicl

lies on the table one day:
Resale d, That a committee be appointed, to joii

hiicii coiiiniittee as may be appointed »y tlie House o

Uepresental.ves. to ascertain and report a mode of ex

aniining the votes for Piesidcnl and Vice Picsidciti »

the United States, and of notifying the persons eleciti
of their eh ntion.

HOL'SK OF REPRESENTATIVES,
iiut.i.wt) *nr.\t»E.

Mr. Howard, from Hie Committee on Foreign Afftirs
reported a lull respeciing discriminating duties upm
Ukiscii and ih-lg an vessels arid their cargoes; which v/us

read twice.
Mr li. unveil that it he orJereil t" be engrossed for j

tliiiti reading; wliieh alter a brief explanatioa of its pro
visions and die necessity of Ms passage by thai gentle
nun, and a few words from .Mr. Parker, was agreed to
a'i:J tiie bill was ordered to be read a third time to-mor
row.

FKKlihJM OF liLKCTJOXS.
The House then resumed the consideration of the tin

finished business, being the uiolioii ot Mr Hell for leave
to introduce "a bill to secure the freedom of elections '

Mr lie 11 said that at the time the House went to tin
ord rs of the day ytster.ia v, he was making such a state
merit in relation to the charges contained in the preaui'
!>., n! the hill, us lie thought was suilioioul to show tli.it
iliey were not introduced merely upon repoit willioul
any just Inundation. lie thought he had said etioiigli
to satisfy 1110 House thai these charges were iiol

brought forward upon mere vague a:id idle rum «rs .

Then, «£;r, cuiisideiiiijr thai lin y must be taken l«> the
well loiitnlt d, lie made an iippe-l at unco to the Inuio
ruble members «.f that lluusoto .say whether llie chargeswere not itt' suilicient importance? whether tlio subjectwas not of a nature to demand the most s-tioih

consideration of the Congress of the JJiiiliJ Slates?.
and win*tin r this session should ho permitted to pass
over with uits nno determination being manifested in relollmi to this subject, lie knew at the same lime he
assumed this lone of confidence, thai there were, gentlemenmi that llo.>r who would undertake to justily smut?
ut the proceedings he had alluded to, upon a principle
which ho had thought proper to arraign, as an ahust; hut
he had the satisfaction of knowing that there were a

very respectable portion of gentlemen hero connecud
with those in power, who did not approve of certain
principles which some of the political leaders of thai
party attempted to defend and .justify; and under these
circumstances, in the course of the temaiks he shook
submit, be expected and hoped to have llie ]>;ili> til attentionarid lavorable ear, even of a large poition ol
those gentlemen who ranked themselves among the suppra rs ol the party in power.

Mr. li. wished, in advance, to answer an objection
which he anticipated would arise as to Itiue. lie knew
tiiat the session mail be brought to a close in about thirty
days, and many honorable gentlemen would object lu
litis measiuc bung brought lor ward at this time, when
tiiere was so much other important business to be acted
on; and when there was an entire Presidential term to
expire before the recurrence of another e!eoii<>::; but Mr.
IJ. would inform gentlemen lint lie regarded tins as the
only period when it was possible that a subject of this
description coiiid receive an impartial investigation and
decision. It was his conviction, Irom the experience
wii.ch he had had in the House, that this was the time
when the 11 jusc could pass its impartial judgment mi i'.-s
measure, and lie had brought it t > the notice of the
House at as early a day as the rules and orders of the
House would permit him. lieside this, there was a rva
sou in addition to the inipoitance of the adfject .t»« If,
why il should be acted on at present. We must recol
U ct that an ekcliun is ju.-l passed, in which ail the abusesand irregularities coinpiai. ed of have been practiced
in a very considerable degree; thai these occurieners
are vet liesh in the recollections of llie people, ami tile
Constitution where it had been violated was yet bleeding;and il apathy was sulfered to come over the public
intud, by the lime another year would roll around lliey
would hear no more i-l'this quest-.m. The consequence
would he, that the tune lor another election campaign
would arrive, and every evil complained of would be
iiitiilip lied, and every ii^use aggravated.
There was another reason way the present was the

m st propitious tune 11 cons.d.-r this subject. There
was a new administration about to commence in the Covettnuciil, ami that udiiiiiiisliuiio.'i was nut commuted
as in llie principles it was about to introduce; and the
proposition now brought tor ward oulJ nut be considered

an attack upon thai administration, it was not to be
coi.sideied as a charge and a fault upon the administrationwhich had not yet commenced, in practice, in relationto any of these abuses, aud, for one, it should he his
study, as ail individual member of the il nine aud c.tiv.eii
of the ilepuliiic, to detect, as far as in his power, what
he considered an irregular means of hitiigiiig the new
administration into power, and to give to every portion
ol the people llie rights and privileges guarantied to
them. He was disposed the more to Uu this because lie
was satisfied that, until the elements of the opposition
were considerably changed, and th time should arrive
when there should be a new or.<r imz itioii of narties. that
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any systematic opposition would prove unavailing..lie
thought it must have struck i-verv iuleiiig lit and impar
ti ll individual in the country, that, no mailer what was
tile c use. there was some malignant distemper deeply
affecting our political sj sleni. Under all former administrationslu> knew there had been much party excitement,charges of gross abuses, iiilniioviueiils on the
Constitution, and violent invective against persons connectedwith the administration ; yeltje put it to gvnt'emenwhether there was not now astale of things existingthroughout the country wlucli was unknown at

any former time. Ile thought he was right in alarmingthat a new character was forming and attaching
to the polil.cal irislitutions of the country. The
Government was not now looked upon hy individualsunconnected with it as u had been under formeradministrations, lie did not <»sire to coiisuine
the time of the House by going into details, and examiningthe ei uses, which led to the evils complained of,
hut it seemed to him, and iie th night it must have attractedthe attention ot every impail... observer of
events, tiiat the absolute p >wer of the Govt. nl w-is

concentrated in one head, or in one hand of the 'eminent;nor was il any the iess objectionahle to liiui v. n
tlial uhsoiute power was exercised under she garb <>f beingsanctioned by the people. lie contended licit, lor
a:i practical purposes, the whole power of the Governmentwas concentrated in one department of the Go
vermuenl. I Jo was not prepared now to say what propresstowards a revolution in tiie Government had been
elfecti but it was evident tint a revolution in some
sense had been completed. Me said lie hud had the honoro!" having a seal on that lieor long enough, and
bad made annual visits to and from the seat of Governmentolten enough, to have learned the great
changes winch had taken place in public sentiment on
tins subject. When you hear slrangeis inquiring what
will be Hie probable course of policy of the Govermiient
in regard to any particular measure, do you bear them
impure, as formerly, W'iial wiil tjuugnss do in relation
to tiiis mailer.' or, how will the House of Ilvurcsciilutiers
decide on any ijiiestiun of iutoicsl.' Timst. were formerly
tiie inquiries which you met with; and members of that
I louse could ait th.re, and have opinions of their own
upon .ill questions brought before them for decision. Now
Mr. 15. would |iut it to any gentleman to answer, if these
were the inquiries met with at present. .No, sir: The
inquiry is not what will the House of Representatives,
or what will the Senate-dor but what will the I'rmLdo.'what will the ExictUirc do: what will Andrew
Jiicksun dor He would proceed no further, except to
nuke 'lie remark, that it seemed to him that tins single
incident was sutiicieul to show* that there hail been a

transition of the Government from the hands of the regularlyconstituted authorities to that of the ['resident,
and from being a Government of the people to be a Governmentof the Executive. The Government was no

longer a Government of three co ordinate branches,
each acting as constitutional check upon the other; but
it was a Government in substance, in tact, and in truth,
concentrated in one department, in one bead, and he regrettedto say, with too much truth, that that head was

merely the head of a party.
Mr. 13. said there had been, however, recently an illustriousexception to the general rule, lie alluded to

the celebrated deposile bill, which passed at the last sessionof Congress. This bill was the only measure of
any importance which iiad been passed against the wish,
and against the influence, of the Executive, and iio beggedgen;l.-mcn to remember that this bill was only passedby opposing patronage to patronage, and money to
money, and by arraying, in some sense, corruption
against corruption. The people of the States were excitedto desire and demand a more equal apportionment
of the spoils. The people manifested a determination
t> secure to themselves, and to take from those in p.iweithe large surplus which bad accumulated in the Treasury;and the moment this surplus was wrested from
those in power, that moment did you see those gentlemen
coma forward with propositions t>> get rid of this revenue.
The gentleman from North Carolina (Mr. McKay) was

i niueduteiy up&n his lict with a proposition In reduce
t ti i*fi fit it i i.i fl i\ I lui ii"iiilu < I V Aft f'I'lin

whole party were up exhibiting their patriotism to reduce
list? revenue to tiie wants of the Government; and a gen
tlr'inan from New York was using the greatest exertions
to show that the moneys were going to corrupt the
£5 tali's.

Mr. Cambreleng here moved t!ial the House proceed
to the orders of the day, which was agreed to.

l'AV AXI) MILEAGE.
The hill to regulate the pay and mileage of members

of Cong 1 ess coming up on its final passage.
A long debate arose, in which Messrs. Ward well,

Sutherland, Turrill, Lane, Claiborne of Mississippi,
Thompson of South Carolina, Coon, Craig, ami A.
Mann participated.

Mr. Mann moved to recommit the bill to the Committeeof the Whole House on the Stale of the Union.
The subject was further debated by Messrs. Itencher,

Parker, Calhoun of Kentucky, Underwood, Cambreleng,Palton, Yell.
Mr. Yell moved to amend the motion to commit by

adding instructions to the conimtlee to report a section
reducing the pay of the members of the House to §C
per day, and $(» for every twenty miles oi travel to and
from the seat of Government.

i

r ( Mr. Anthony demanded the previous T|»irsii<.jj- butilj
l* Ho"se refused to second it.Ayes 71, noes 7'J.

S-i there v.as no rewind
i j Alter some remarks from Mr. i Jaiineo.m ;.j opposi*;, .

to ilie hill.
i j Mr. Howard moved to I ly the hiil on the table.

Mr. Hinwn called for tin- yeas and imv- oh ihut i»;r).
1 lion which were ordered, and were.Yeas .jii. iIU(i
' 1-'- *

So ti:c motion to lay the bill on the table was rt-j.-a.
I ed
J .Mr I'arks moved an adj 'umment, !»ut withdrew t!ie

motion at the reciu si id' H e Speaker.
TL.K.Ve.

A rnessaof from liie I'residviit of the Luiled States
was received, in obed enc? to tne n s dutmn ot the Iimi-«

' of Representatives < ! the 17th insijii!, requesting ij,.
1'resident to lav before the House, it not inconipt;

' with tin' jiijbli'r interests, any inlbriiritian in Ins poss<>.
sion showing the coiidilimi o! (he political it-1 iiiocts Ik-.

1
I'.veeii the L'niied States and Mexico; and also,any far.
ther iiiftrinaniion that he may have received as to
condition of Texas.

' Mr. Howard moved the r- ferenre of the message ati.|
documents to the Committee on Foreign Allans, a,id
that tin- same be printed.
Mr Uoyii impiired it it would be in order to move in.

structions to llie committee.
The Speakersai I it Would.
Mr. I'arks claimed the llonr.
Tiie Chair said the iroutioinan from Maine had \ ieitl. s

ed the (1 -oi to enable the Chair to present the ciiuuiuuu-
.cation il coiilJ not, tin rt Ibie, claim it as a mailer f J

right.
iilr Boyd liien moved to nuiend the motion of Mr. |

Howard, iiy adding instiuctions t<i the coniiniltee to re. |
p<>il a resolution acknowledging the independence »f )
11 xas.
Mr. Craig Imped the gentleman wnnlti not create a dr- i

hate at litis late hour, hv endeavoring to attach the rem-
iuiioji In those documents.

| Air. Ili'L'tl aski'ii for the reading of the message ami |
documents.

Mr. \ in'oti uiyv"il :in adjournment,
j Mr. Claiborne, <>!' .Mississippi, called for the yeas at.I
nays on '.lie motion to adjourn; which the 11 iusc would '4
not order.
And tile House adjourned.

I'riday, Jam/art/ \i7, i till?.
is sknati;.

On motion of Mr. Grundy, it uns resolved longer. 1
j tain, hy lot. the classes ol' .Senators to which the S.-na- a

tors from Michigan should respectively belong. The ^
result was, that air. Lyon's term is to ex pile in Mari a S

'j IS'.;;); .Mr. Mnm-li's in March 1S41; and tliat of a sup' [)jj1 positions Sciiatoi in March. 1-S'.7.
'I Air. (May presented a petition from sundry citizens cf {$

tire District nl' Columbia, praying tiie passage of an e.g i.
to incorpotate the ( olantliliau Zurich/ i;i tiie District
Upon the reference, a debate of some length look place
in which Messrs Clay, Calhoun, flochum::), 1'reston,
ilrvi s, .Strange. King of A!a , participated; and it was

finally laid on the table, on motion of the last named f.y
gentleman.

j> until»"ftox t;r 'i nr. ukvt:xt r:.
Mr. Wright, from the Coinm lice on Finance, to which

was referred so much ol' the ('resident's annual message
as related to the rednctioii of the levcnuc of the ci untry.repoited a hill for that purpose, which lie iircnm. M
pani'd with various explanatory remarks, and wuh a yj
[taper containing a sniiimniy stiteinenl of the various jjf
articles on which a reduction was proposed to he marie, ,

together with the amounts of existing duties on said arj
tides and tin aiiioon'a of reductions.
Mr. Wright hav.ng concluded h:s introductory rvjmarks explanatory of the objects ol' the hill,
Mr. (May said ttiat lie wanted, at this early stage if t

lli Li!!, to s.iv on y a word or two. I v. ill begin,sj;d he,
with expressing tin* regret I feel that no written rep it $
uccoiiijiaiiies tins lull, and tint the substitute with u he It ?
we have b-.cn presented in lite veiba! lemaiks of'die $
Senator frmii Sew York arc nut as satishiclury as I thniit -$
lliey might have been, in considering tile amount f 'I
revenue which :lie wants nl'any Government uiiv re- at

quire, two questions should be lain n into view. |>t. 1
'flic [unliable amount of the revenue to be received I'rmn
the tuxes; and, in the second place, the probableamount
ol I lie public expenditure. It Congress have no ktiuu- M

j ledge of there, liovv can they know what reroini" is In

be raised, or wiiat ri ducliori may be proviiied fur* In
lieti: of these points, the Senator irum .New Voik lias
utterly Itiileil to furnish the Senate with any inl'..ri:;ati..i:. j

I5y way of getting rid of presenting to us the probable
! amount of revenue, the Senilor stair s that Use Kiiiarnv
Committee are not abh* to idler any tiling tiul uncertain sj
conjectures. IJut every man who has hitherto l.-i-ri $

charged with the finances of the country, whether a .>'» y

cretary of (tic Treasury or the Chairman of a Finance 4
Committee, has supposed it important to go into conjee.

I lures or estimates oil these subjects, and to apprnxui.ule
as fur as possible to the truth, that the Government may

be enabled to form some practical estimate ot the tuneuiit 3
to which they may with propiiety tax the People. lint
if the Senator thinks lie can justify IiiinscIt'for this onus* j

; sioii. Imw wiil lie justify it to the country, and to tlim* i
great interests which are assailed hy this hili, thai we j
have been furnished with no information touching tiie
amount of ptihliu expemht.ire; and without iiifor.nahM
on either point, how has lie come to the conclusion ti.it
there does exist a lednndanl revenue, and tliat it is a : jig
evil so great as to call for tie* legislation ot Congress'- I#

Hut I have not risen simply to express my regret at IJ|
the want of information under wliich we are invalid ti E
act. 1 have risen, at once, promptly to declare that I §9
shall oppose, so larns my voice ami my vote can go.il, i 1:3
disturbance of the compromise arrangement made in l«
March, i s::!, under which the country has tiouri.-diet! in I
an unparalleled degree, and on which all parties hav I
lepused as heing duiulde atid permanent. j

In regard to the articles of salt and of spiritu nis ie ||
pens. hnJioi'uiiich, hut salt especially, are articles wiucli 13
cannot lie touched without a violation i f that coatpn I
uiise, the lormer is one in which uiv Slate has little in* la
terest.as connected with a tax for protection I' is tier I
»reat Stales of New Vorls, I'ennsy ivnnia, Virginia, aid I
Ohio, which are priiiciprrllv concerned m tins ipifstitiir. 1?

j In my own State, some ol the arlicl.* is inaiiiifinrurvii, l|
» but we are so situated that the manufacture, as existing I
among us, derives no advantage from any protective d o I
ly. So far, therefore, as my c uistiluents are ciuicerneil, 1>
I care not a parlicl- if (lie duty shall be repealed m t»t»- K
lint I oppose the measure because I view it as what iin H
ollen and expressively been denominated an enter.a,' I
werlge; and because it is well known that all eticr uclr- I
mollis on the system mav be expected to coiiuii oue uri- H

der plausible pretexts. The article of coal is an instance ||
of this. In the depth of winter, when, during a m'Jmii f|
of intense cold, all are skivering for the vvnntof a m >ri? fa
abundant supply of fuel, the cry is raised to rcp-al tin* tm
duty on foreign coal. S salt is known by every h i; Ijs
to be an essential article of human suhsi-.tenre, an I tin IIS
seized upon as furnishing a plausible article on wiuca | .|
tiie duty may be reduced, or dispensed with altogether.

J!ut ii" these are ail at tides covered by the corn,if'- til
mise, what security, u ital guaranty can the country H
possess that the work of reduction is to slop at tliat p lUii'
Will not tin* process, ere loiio, reach to cotton.* audi' 19
woollens.- Nay, are we not already nolitied, wide, as I I
admit, the Senator has hroiighl us a hill less exception- 13
able than a correspoinliug one w hich has been »nlr«>- ucia £jj|
elsewhere, l!ul it is not'-aiilagomslicai (1 lielieve n>:

term is) to that measure, tiial there is no hostility be- e

twern Iht* two; iimJ ir tiii- purpose shall not bo elkcled I
by this bill, lor rod living the revenue to a sum not s;t* Kg
ciliotl, that bill itself, or some kinilrod measure, must L< I
rosoited to. I want the country todtnow what is lis a-* K
tiial condition. 1 want it to know whether that «di«y». H
that shocking list of articles, which has just been real 2

by the Secretary, i« to he brought u;>, session alter. I
sion, ior discussion and gradual action, till the «i. '* I
protective system is destroyed. The country has a ri.o.t M
in know whether the peace, etfecled by the co:iijjm* H
inise ol 1-III5, is to be respected, or whether it e mj&
assailed first, in respect to articles calculated to rxci'e '

public sympathy in their favor, and then those m ire a' K
porlant ones are at length to be reached, which are <-e £
sential to the prosperity of the national industry- c

I have now discharged what I believed to l-» a »*> Ej
You have the power, bolli in litis House and the otic-;. ||
yon can do in this mailer as you think proper. h>u>. H

(then. Disturb, distract the country; re agitate ll.ccoiu HB
munity; re-open its wounds just closed; d> thin *' I g
seems to you good; take upon yourselves tie* aula! re- f a
sponsibihty; but you shall never do it with my cu!«»*'aI- EH
nor without my solemn protest. I :l

Mr. Wright, in reply, observed that he should :»* lf" I 3
' gnc the hill ill this time. 1 le had at present leal mi' *1 * EM
to perform, which was to report the hill, lie wouMB
again, that the Finance Coiuuiitt' e coiiw.dered tin- rij6«r** uS
both of revenue and expenditure for the coining pm
entirely dependent on the action of Congress, tad <' J
yond the documents already on the tables of men.

tlie committee could state no valuable fact f-r t.V'f'' |
stiJeration lie would move that the bill be rni'h-'! |
special Order of the IJay for Thursday next, an i t-*1*-'j HI
the mean time, tlie slalement which had 'm en jire=e:--' B
in company with the bill might be printed. IB

'1 he printing having been ordered, - x

Mr. Davis observed that this measure was "u*' B
great importance, and worthy of great con>id"rate':lHj
lie considered il desirable to keep the countiv i

agitation; its prosperity depended more on l'i;' ft
this body seemed to be fully aware of; prospt-ri'V - | 6

impossible, under any policy, unless tbc '"J E
tlie assurance of something sleady in that A
The nation want- J res'.; the People need repo-e. £

they may know what to do. lie had almost s"':o ft
I i..i it" .i...,,I., tv-u In iit-r iliati a c iinj!" BB

ryi." .. u..., r.v, .. ,

lively good one, it' unsteady ami to -r;» *lu (Jiy lluct nl mt

'I his was peculiarly true in relation to the iii'triuti2tu'r" K

of the country, because those who conducted tl-'f0' H
Inblishments, if they were able to look a few years siV»«

| tiiey would shape their mode of conducting Lusto'-.-'^ gIas to meet the policy ol the Government. J liel«*d
posed seriously to affect, among other articles, ti.*' ' MB
sail, in wii.ch Mr. D.'s Slate was Inreelv interested- Mp
n.iinuch as very lar<je capitals were vested inE
inenls for its manufacture upon the sea shortmuch,therefore, that liie country might unJsf'i1'1 Kwhatwas doing here, and of what was sought to bejg
cumplished by this bill, lie would ask that one &|
extra copies of the statement which had accoinp1"*' K2

the bill be printed.
This was agreed to. li{ Brf
T he bill was then read a second lime, and nia«*eOrderof the Day for Thursdnv next. |


